
 
 
 
 
 
 
 
 
  
 
 January 31, 2013 
 
 
 
Ms. Carrie Wagner, CPA 
CFO/COO 
Citizens of the World Charter Schools New York 
5371 Wilshire Blvd., Suite 210 
Los Angeles, CA 90036 
 
Dear Ms. Wagner:   
 
On behalf of my colleagues at Mengel, Metzger, Barr & Co. LLP, I appreciate this opportunity to present our 
credentials to provide professional services to Citizens of the World Charter Schools New York. 
 
Enclosed with this letter, you will find our proposal to provide professional services to your organization.  
We believe this proposal will demonstrate our commitment, experience and enthusiasm to work with you, 
and the breadth of resources and capabilities we can offer. 
 
I welcome your questions or comments regarding our service approach and qualifications to provide audit, 
tax and consulting services.  Please contact me at (585) 423-1860 or via email at mcain@mmb-co.com if you 
have any questions. 
 

Very truly yours, 
 
MENGEL, METZGER, BARR & CO. LLP 
 

 
Michelle M. Cain, CPA 
Partner 
 

Enclosures 
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Executive Summary

 

 

On behalf of our colleagues at Mengel, Metzger, Barr & Co. LLP (MMB), we would like to provide this executive summary 

which highlights topics that distinguish us in the marketplace.  We are truly excited for the opportunity to partner with 

Citizens of the World Charter Schools New York.  We look forward to working with Citizens of the World Charter Schools 

New York with a collaborative mindset. 

organizations for over 35 years.  Our Firm was founded in Rochester and remains headquartered in the City of Rochester.  

New York.  Our Firm has earned a reputation for high-quality service and delivering measurable results that distinguish us 

forward to continuing our dedication to this industry in the future.  

We Value Your Future

This is evident by the statement we live by each and every day: We Value Your Future.  This motto pertains to three 

distinctive areas of our business:  our employees, our clients, and our community.  By integrating these three areas 

Working with Citizens of the World Charter Schools New York would allow our Firm to align ourselves with others 

who share this same core value and for that reason, we are sincerely interested in completing this engagement.

Our Employees

As we value the future of our employees we seek opportunities to keep them engaged, challenged, and educated.  We 

are selective in the organizations we choose to work with due to the commitment we have made to our employees 

to maintain a positive working environment in which they can thrive as professionals in the Greater Rochester 

community.  

Our Clients

As we value the future of our clients, we are continuously looking for ways to integrate ourselves in their environment 

while maintaining a superior level of independence on all engagements.  Above and beyond working with them on 

any given professional engagement, we take the time to earn their trust through our dedication to learning their 

and every client that differentiates an average auditor who gets the job done from MMB, a truly exceptional auditor 

who takes the extra steps along the way.   

Our Community

Reaching out to those we work with directly is of high importance, but assisting those who exist outside of that 

make an impact?  We feel strongly at MMB that this comes by proactively getting involved.  Rather than offering to 

sponsor a fundraising event, although we do that as well, our Firm goes a step further and works side by side with our 

community.  Our community outreach initiatives are outlined in our Educational Offerings section of this proposal.  
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Why Choose Mengel, Metzger, Barr & Co. LLP?

MMB Sets the Industry Standard:
wide to compose the Charter School Audit Guide for the New York State Education Department.   The decision was based 

largely on expertise and longevity in serving the Charter School industry as well as recommendations from current clients.  

The Guide is currently being drafted by a devoted team of MMB professionals and will set the standard statewide on how 

of the Guide, our team will also present a comprehensive training course for our peers to further clarify the audit process.  

Commitment to Serve: Citizens of the World Charter Schools New York will receive the attention it deserves. As your 

statements can be resolved on a timely basis.  Our service delivery mindset is focused on business conversations with our 

clients.  We don’t just react to what should be done or speak in generalities; we get involved in your business, answer your 

questions and solve problems.  MMB is focused on being your sounding board for ideas and to serve as a source to explain 

new accounting and tax rules and regulations.  We will address not only audit related issues but business operational issues 

and the market challenges facing you including trends and how similar organizations are addressing or responding to these 

challenges.  We will collaborate with you. We want our clients to know they can pick up the phone and talk to us about 
any issue or concern. 

Responsiveness and Accessibility to Partners:  MMB is not burdened by the bureaucratic hierarchy and multiple layers 

arise. MMB built its reputation on a collaborative, service-oriented business philosophy and demonstrated commitment to 

quality, reliability, and responsiveness.  Our excellent staff-to-partner ratio, one of the lowest in the industry, assures you 

will receive extensive partner involvement.  In addition, our professional culture, distinctive style, and values set us 
apart and enable us to retain client relationships that have spanned decades.  Our philosophy is to work with our clients 

to resolve issues and to assist in implementing changing accounting and tax rules and regulations. 

We are committed to providing quality service while passing those savings down to you.  Through our commitment to 

investing in technology and training, we have gained the opportunity to expand our geographical range of clients.  With 

our technological expertise and willingness to travel, Citizens of the World Charter Schools New York will receive a 

Stability of Staff:  You will be working with our professional staff who are experienced in performing audits of not-for-

round in order to meet the needs of our clients who may require assistance with projects throughout the year.  In addition, 

MMB has one of the lowest turnover ratios in the industry. We strive to attract and retain the best and brightest to the Firm 

and keep them here working for you.
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According to the New York State Education Law, an audit 

of a charter school should be performed in accordance 

with Generally Accepted Auditing Standards as well as 

Government Auditing Standards.  In addition, if in any year, 

there are federal awards expended greater than $500,000, 

an audit in accordance with OMB Circular A-133 must be 

performed.  We have extensive experience in all these areas 

with several clients that we currently serve.  We currently 

perform over forty audits in accordance with Government 

Auditing Standards.

A sample of our clients who have audits performed in 

accordance with Government Auditing Standards and OMB 

Circular A-133 include:

clients, charter schools receive grants from local and state 

governments, as well as the federal government.  We are 

experienced in performing the compliance testing relating to 

audits in accordance with Government Auditing Standards 

requirements.

Lost Clients

Over the last three years, our Firm is proud of the fact that 

we have not lost any clients due to unresolved auditing or 

accounting matters. Seneca Cayuga Bank Corp. has chosen 

who serves public companies as we do not. A select few of 

Nuclear Systems, Sear Brown, and Schweizer Aircraft have 

all been acquired by larger organizations and therefore did 

not require our services post acquisition.

Action for a Better Community, Inc.

Dunn Tower Apartments 

Economic Opportunity Program, Inc.

Family Life Academy Charter School

Company, Inc.

The Advocacy Center, Inc. 

True North Rochester Preparatory Charter School

True North Troy Preparatory Charter School

Association

Young Women’s Christian Association of 

Rochester and Monroe County

We believe our expertise will easily translate to the 

audit of Citizens of the World Charter Schools New 

including educational institutions such as: 

Amani Public Charter School

Boys Preparatory Charter School

Bronx Charter School for Better Learning

Discovery Charter School

Fahari Academy Charter School 

Family Life Academy Charter School

Friends of Discovery Charter School

Friends of Girls Preparatory Charter School

Girls Preparatory Charter School of New York

Girls Preparatory Charter School of the Bronx

Global Community Charter School

Innovate Manhattan Charter School 

Schools, Inc.:

Bedford Stuyvesant Collegiate Charter School

Brooklyn East Collegiate Charter School

Brownsville Collegiate Charter School

Excellence Charter School of Bedford 

Stuyvesant

Excellence Girls Charter School

Friends of Leadership Preparatory Charter 

School

Kings Collegiate Charter School 

Leadership Preparatory Bedford Stuyvesant 

Charter School

Leadership Preparatory Brownsville Charter 

School

School

True North Rochester Preparatory Charter 

School

True North Rochester Preparatory Charter 

School - West Campus

True North Troy Preparatory Charter School

Williamsburg Collegiate Charter School

Nazareth Schools operated by the Sisters of St. 

Joseph of Rochester, Inc.  

Public Preparatory Network, Inc.

Staten Island Community Charter School

St. John Fisher College

Summit Academy Charter School

Webster Montessori School

Three public school districts 
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We supplement our technical approach by analyzing and advising our clients on the many elements of running a successful 

issues for tax-exempt organizations, and help design approaches to yield more productive operations while maintaining the 

commitment and values that drive these organizations.  

Compliance Services:

Compliance audits of government contracts, including as required by tax credit projects

Computer feasibility studies/vendor selection services

Accounting system design and enhancement services

Deferred compensation and retirement plan advice

Development of internal budgets 

Analysis of internal control procedures 

list is provided on page 4. A full client list would be available only upon your request.

We are committed to continuous self-evaluation and improvement.  
compliance with training as required by current Yellowbook requirements and are required to have 24 hours of CPE related 

credits to insure that proper training is achieved.  When new regulations are announced, we are well educated and committed 

to passing this information on to you.
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Educational Offerings

which include CPE credit if needed by your professionals.

and interpreting the Form 990.  As an offering to Citizens of the World Charter Schools New York, we would welcome the 

to your organization.  

statements.  Through our interaction at Board of Trustees meetings for our clients, we have observed that those who do 

organization’s business.  

When new requirements or accounting news is released, you can be sure MMB remains supportive to our clients.  We hold 

free seminars for our clients in order to keep them informed and ahead of the curve on relevant accounting matters, including 

York.

MMB Newsletter Update

your industry.  We look forward to discussing the topics highlighted in the newsletter with you.

in the article include knowing and supporting the organization’s beliefs, vision, mission, target, and aims statements, 

knowing the responsibilities and functions of the board and its committees, monitoring the community’s response to the 
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Audit Approach

understanding of your operating environment, internal 

accounting controls and changing industry requirements.  

Therefore, we plan to proceed in the following manner.

during one block of time in the month of May or June 

and we expect this to take 2 to 3 days.  At this time we 

will meet with you and your personnel to identify any 

operational or accounting changes adopted by Citizens of 

the World Charter Schools New York.  We will complete 

all planning and interim audit work, including a review 

and assessment of your internal controls and the electronic 

data processing function. 

we will then direct our efforts to working with you and 

your personnel in a spirit of teamwork to identify ways 

to continually improve the quality of our service, cost 

effectiveness, and timeliness.  No one likes surprises and 

this planning process keeps unwelcome surprises after 

year-end to a minimum for both you and us.

an assessment of audit risk in each audit area.  Based 

program for each audit area, tailored for Citizens of the 

World Charter Schools New York.  We then establish 

helps assure that we are not over or under auditing.

Fieldwork Completion

3 to 5 days.  We develop a detailed audit assistance plan, 

which outlines individual tasks that we will ask your 

personnel to perform in relation to the audit.  In general, 

we will expect your staff to prepare detailed reconciliations 

for all balance sheet accounts as of June 30th, with 

supporting documentation as requested.  In addition, similar 

reconciliations will be requested for selected operational 

accounts. 

  Overview

manner.  The engagement will be performed in accordance with generally accepted auditing standards as set forth by 

The design of our approach assures that we conduct our work in accordance with the most current professional 

importance of seamless delivery of these services with the least interruption for our clients.  To achieve this, we:

results of the audit.

Generally for an audit, our work is divided into the following phases:  preliminary planning, program development 
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Audit Approach, Cont’d

Final Process

required communications letter and advisory comment letter 

will be completed and delivered by October 31st.

Advisory Comment Letter 

management commenting in detail upon areas where we 

believe improvements may be made.  Advisory comment 

letters provide an objective evaluation of the performance in 

regard to industry norms and make concrete suggestions that 

of an organization. The guiding principle behind our 

advisory comment letters is to offer positive and constructive 

suggestions rather than to indulge in theory or criticism. 

The advisory comment letter will include the required 

if any are noted.

to be based on delivery of the highest quality professional 

to assure the services we deliver to clients are done so in a 

cost effective and quality manner.  We are members of the 

AICPA’s Peer Review Program (previously the Center for 

Public Company Audit Firms), which requires peer reviews 

to ensure compliance with stringent quality control standards 

set by the AICPA to foster quality performance.  This process 

review of our internal procedures every three years.  Each 

of our peer reviews, including our most recent peer review 

which was completed as required in September 2012, has 

addition, we conduct our own internal peer review annually.  

We are also members of the Government Audit Quality 

Center of the AICPA.  It is required that the Firm selected to 

complete our peer review also be members of these centers.

meeting to communicate and discuss issues, if 

any;

our senior engagement team and Citizens of the 

World Charter Schools New York’s management 

team to provide updates on our progress and any 

issues that may arise;

At the conclusion of the audit, a closing meeting 

with management to review the results of the 

audit.

With the Audit/Finance Committee or Board of Trustees
Be

meeting to review our plans and obtain input 

from the committee;

Audit/

Finance Committee or Board of Trustees, should 

At the conclusion of the audit, a closing meeting 

with the Audit/Finance Committee or Board of 

Trustees to review the results of the audit and give 

assessments as to internal control, the accounting 

functions, and how management, particularly in 

the accounting area, appear to be performing.

Communication Process 

We believe that good communication with management and the Board of Trustees forms the foundation for the 

relationship between our organizations.  If engaged, we would work with you to determine the methods and timing 

of communication that would be desired by Citizens of the World Charter Schools New York.

Typically, communication with our clients is coordinated as follows:  
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Audit Timeline

Proposed Audit Timeline:

Planning and Risk Assessment

Initial Statement of Controls

May - June

Preliminary meetings with management

Gain understanding of accounting system

Determine preliminary materiality

Gain understanding of control environment  

and internal controls

Assess control risk

Perform compliance testing

completed in 

 

July - August

Perform substantive tests

Evaluate test results

Draft report to be delivered by 

October 1st

Final issuance of audit report 

to the Board of Trustees by 

October 31st

Issue Financial Statements,  

Advisory Comment Letter,  

and Report to the Board of Trustees  
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Tax Expertise

tax.  We work closely with our clients and colleagues to communicate important tax-exempt issues as they develop.  

Our tax professionals keep in contact with our audit colleagues and clients throughout the year to keep them advised 

experience, we are well-versed on tax issues Citizens of the World Charter Schools New York may encounter.

In the area of tax capabilities, our services include not only the required compliance services, but also include the 

planning and coordination aspects which are so critical to the achievement of a successful tax strategy.  Planning 

is the key to creating desirable tax situations.  We specialize in helping you plan proactively to maximize your tax 

advantages while avoiding unpleasant surprises.  This approach, coupled with our up-to-the-minute knowledge on 

In a world where tax laws are continuously changing, it is important that tax-exempt organizations can rely on 

their professional advisor to keep them in compliance and on top of new pronouncements.  

procedures. The IRS is using the Form 990 as a tool in assessing compliance with proper tax rules and procedures.  MMB 

will work with you to ensure that you are prepared and understand all applicable IRS rules and required documentation of 

activities.

charity status and we will provide guidance to avoid so-called uncertain tax positions, which are now required to be disclosed 
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Choosing the right professionals to serve you is a critical 

element of success. In selecting your client service team, 

we carefully reviewed our understanding of your needs 

ideal for you. 

The members assigned to serve you will be extensively 

involved in the completion of your work, will be available 

when you need them and are committed to ensuring that 

you will receive timely and responsive services. 

Our client service team members each have a demonstrated 

industries, strong technical backgrounds, and outstanding 

leadership and communication skills.  

accommodate a periodic partner, and/or manager rotation 

if desired.

As detailed in the Dedication to Quality Control section 

on page 8 of this proposal, MMB complies with stringent 

quality control standards set by the AICPA to foster quality 

performance.  We also follow the accounting approach, 

technical practice aids and other quality control materials 

materials are updated several times throughout the year by 

are issued, allowing our approach to always be current. 

Continuity of the Team

Our operating philosophy and organizational structure 

enable us to assemble client service teams which provide 

who understand your business and have a sincere desire to 

as well as our clients.  Your client service team represents a 

blending of youth and experience and will be able to grow 

with you.

While many began their careers at MMB, others spent time 

one characteristic we all share in common is an enjoyable 

working relationship with our colleagues at MMB.  This 

statement is demonstrated by the fact that our staff turnover 

has been held at an average of 8% over the past three years, 

while the industry average continues to exceed a 15% 

to our clients, and allows consistency for engagements.

  Contact Information

Michelle Cain 

(585) 672-1859 mcain@mmb-co.com

Jackie Lee 

(585) 672-1824  jlee@mmb-co.com

(585) 672-1827 gcarver@mmb-co.com

Tony Sandonato
(585) 672-1838 asandonato@mmb-co.com

Steve Berardi  
(585) 672-1821  sberardi@mmb-co.com

Tom Wolf 
(585) 672-1841 twolf@mmb-co.com

Carm Sacco 
(585) 672-1807 csacco@mmb-co.com

level involvement on all engagements.  Your 

engagement executives bring a depth of experience 

and knowledge to the engagement and are heavily 
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Your Team, Cont’d

As Engagement Partner, Michelle will assume overall 

responsibility for the administration of the audit and setting 

expectations with Citizens of the World Charter Schools 

New York.  This includes managing deadlines and proactive 

communication with your management team.  Michelle 

compliments the engagement team with a specialization in 

variety of educational institution issues.  In addition to being 

member of the Firm’s assurance, technology and marketing 

committees.  

Michelle has 18 years of experience serving a variety of 

Public Accountants and the New York State Society of 

several professional articles.

Michelle received her Bachelor’s of Science degree in 

instrumental in spearheading presentations to not-for-

all board members should have a basic understanding 

very involved in the community as Treasurer of Bishop 

York at  Geneseo School of Business Advisory Council, the 

and the Rochester Women’s Network. Michelle was a 2004 

40 Award.

Jackie Lee, CPA, Principal

in 2002 and joined MMB that same year.  As a principal in 

our audit department, Jackie focuses much of her attention 

on serving clients in the charter school industry including 

more than 25 of the schools listed on page 4.  She has been 

a key member of the team, alongside Michelle, currently 

developing the Charter School Audit Guide for the New 

York State Education Department and will carry that 

expertise over to the Citizens of the World Charter Schools 

New York engagement.  

to assure that your service is timely and responsive.  She 

of the engagement and would work closely with your staff 

manner. 

As a member of the AICPA and NYSSCPA, Jackie is 

extremely active in the accounting industry.  She also 

serves as the Treasurer and Finance Committee Chair of 

Step by Step of Rochester.

A graduate of Virginia Tech, Greg joined MMB in October 

public accounting.  As a manager in our audit department, 

statements, direct client service, and technical accounting 

research and implementation.

of the Citizens of the World Charter Schools New York 

engagement and will communicate openly with Michelle 

and Jackie as the audit is conducted.
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Your Team, Cont’d

Tony Sandonato, CPA, CVA, J.D., Partner
Tony is a Partner in the Firm’s tax department and has 

been with the Firm for 14 years. Tony is responsible for 

planning and compliance for businesses and individuals.  

Tony is also responsible for developing and implementing 

training and continuing-education for MMB staff members, 

as well as frequently lecturing on taxation topics at local 

seminars. 

Tony attended St. John Fisher College where he received his 

Bachelor’s of Science degree in Accounting and received 

of New York and is licensed as an attorney in New York 

Planning Council of Rochester, and the New York State and 

and as Chair of the tax section of the Monroe County Bar 

Association.

Steve Berardi, CPA, Assurance Principal, 

Steve, a Principal in our Assurance practice, is responsible 

for the technical review of all audit, review and compilation 

reports prepared for our clients.  Steve also manages 

special client projects, as well as overseeing our Firm’s 

annual inspection and peer review.  Steve has limited client 

responsibilities in order to focus his time to ensure that our 

Firm is current with all technical issues and newly issued 

pronouncements.  

Steve will be involved with the engagement to review our 

reports, conclusions and related documentation to assure 

full compliance with our quality control standards.  Steve 

has over 25 years of experience and has formerly held 

positions with a large property management group, and 

Public Accountants.  Steve earned his Bachelor of Science 

in Accounting from St. John Fisher College. 

Additional Resources
In addition to your direct engagement team members, Tom 

Wolf, the Firm’s Managing Partner, and Carm Sacco, our IT 

Director, are available as engagement team support.  Tom 

will be available to ensure your overall satisfaction with the 

engagement team’s level of service.  Carm is available at 

all times to support our engagement team’s remote access 

to ensure that technical complications do not affect the 

to make sure our Firm is on top of it’s game at all times!

Professional Staff
We will assign a member of our professional staff from 

school industries, (2) a sincere interest in your organization, 

and (3) potential with our Firm to assure you receive 

continuity of staff.  
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BDO Seidman Alliance

Local Firm, International Resources

Our clients have told us that they would like to have access to the resources of a large accounting organization, yet prefer to 

to our clients’ needs, we became an independent member of the BDO Seidman Alliance. 

with BDO works in the same way.  For example, if there is a technical issue that requires additional consultation beyond our 

internal resources, we will contact BDO technical experts for guidance.  This process, however, will be seamless to Citizens 

of the World Charter Schools New York.  In our view it offers the best of both worlds, the service and fee structure of a 

SM

SM was founded to provide innovative and practical business solutions to 

cemeteries, educational entities and other organizations bring the skills and knowledge to best serve the needs of tax-exempt 

accounting, operations and tax issues.

The Institute is the headquarters for professionals who have dedicated their careers to serving tax-exempt organizations and 

industry are tax, audit, outsourced accounting, consulting, budgeting, investment services and technology consulting.
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Service Provided

$2,000 -

including preparation of an advisory comment letter and presentation to the Audit/Finance 

Committee or Board of Trustees

- $25,000

Preparation of Form 990 $2,600   $2,700

Total
 

If we provide the above services in future years, we guarantee a maximum increase of 3% in fee over the prior year unless 

additional time. 

Our cost proposal is inclusive of all expenses for travel, labor, communications and all other miscellaneous expenses which 

will be incurred while performing the audit.  

This estimate also assumes that Citizens of the World Charter Schools New York will not expend more than $500,000 in 

federal awards which would require a single audit in accordance with Government Auditing Standards and OMB Circular 

A-133. 

schedules will be available for our use. We typically do not charge additional fees for initial year audits as we consider the 

additional time incurred, estimated at 40 hours,  as an investment in our relationship. If Citizens of the World Charter 

cover part of the additional time incurred for the initial year audit.

We will notify you if we encounter unforeseen issues that warrant additional time or expense.  Added costs would always 

require your advance approval.  We render bills on a monthly basis and payment is due thirty days from the invoice date.  

Generally, we bill for our services in the month subsequent to which they were incurred.  

Other consulting services will be billed at our standard hourly rates.  Our rates for the last three years are as follows:

Partner $205 - $235 $200 - $230 $195 - $225

$120 - $175 $115 - $170 $110 - $165

$115 - $130 $110 - $125 $105 - $120

Staff $105 - $125 $100 - $120 $95 - $115

We propose our fees not to exceed:

Fee Proposal

15

Because of the importance we place on ongoing communications, we will not bill for incidental phone calls.  Should an 

incidental phone call require additional follow up, we would provide you with an estimate of the additional fee prior to 

incurring the extra time. 
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References

We welcome the opportunity for you to contact a cross 

section of our clients and gain feedback regarding their 

Uncommon Schools Inc. 
Ms. 

Senior Director of Finance

(212) 844-7905

Raj Thakkar

(646) 584-3364

Karen Daniels

(646) 448-8723

Association for the Blind and Visually  
Impaired – Goodwill Industries

President and CEO

(585) 697-5777

Family Life Academy Charter School
Scott Quintero

Director of Finance and Operations

(718) 410-8100

Thomas Reardon

Treasurer

(646) 708-3560
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Conclusion

In conclusion, we appreciate this opportunity to highlight characteristics that we feel 

distinguish Mengel, Metzger, Barr & Co. LLP from other service providers.

We have a sincere interest and desire to serve as your independent accountants and business 

advisors, and we welcome the opportunity to discuss any questions you have regarding the 

material presented in this proposal.

Experienced business and technical professionals

Delivery of quality services

Familiarity with the accounting and reporting issues facing your industry

ACTIVE INVOLVEMENT OF SENIOR PROFESSIONALS

Continuous access to experienced service teams

Excellent staff-to-partner ratio

Commitment to staff continuity at all levels

PROACTIVE, ONGOING INVOLVEMENT

Swift responsiveness and issue resolution

Open, candid, constructive communications

INDEPENDENCE / CONFLICT OF INTEREST

Generally accepted auditing standards require that an auditor be independent in both fact 

and appearance.  Independence is the cornerstone of the public accounting profession.  

Firm and the rest of the profession complying with the independence rules.  Our Firm 

the independence standards of the AICPA’s Code of Professional Ethics. 

Cost effective fee structure providing a competitive value-to-cost ratio

Mengel, Metzger, Barr & Co. LLP

www.MengelMetzgerBarr.com



System Review Report 

September 13, 2012 

To The Partners 

Mengel, Metzger, Barr & Co., LLP 

And the Peer Review Committee of the 

American Institute of CPAs 

We have reviewed the system of quality control for the accounting and auditing practice of Mengel, 

Metzger, Barr & Co., LLP (the firm) in effect for the year ended April 30, 2012.  Our peer review was 

conducted in accordance with the Standards for Performing and Reporting on Peer Reviews established 

by the Peer Review Board of the American Institute of Certified Public Accountants.  The firm is 

responsible for designing a system of quality control and complying with it to provide the firm with 

reasonable assurance of performing and reporting in conformity with applicable professional standards in 

all material respects.  Our responsibility is to express an opinion on the design of the system of quality 

control and the firm’s compliance therewith based on our review.  The nature, objectives, scope, 

limitations of, and the procedures performed in a System review are described in the standards at 

www.aicpa.org/prsummary.

As required by the standards, engagements selected for review included engagements performed under 

Government Auditing Standards and audits of employee benefit plans.  

In our opinion, the system of quality control for the accounting and auditing practice of Mengel, Metzger, 

Barr & Co., LLP in effect for the year ended April 30, 2012, has been suitably designed and complied 

with to provide the firm with reasonable assurance of performing and reporting in conformity with 

applicable professional standards in all material respects.  Firms can receive a rating of pass, pass with 
deficiency or fail. Mengel, Metzger, Barr & Co., LLP has received a peer review rating of pass.

 


